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The 2006 Act Company as an SPV

A company incorporated in the Isle of Man under the Companies Act 2006 (“2006 Act

Company”) is well-suited for use as a special purpose vehicle.

The 2006 Act Company is easy to administer and is subject to
reduced regulatory requirements:

e an incorporation fee of £190 and thereafter an annual fee
of £320;

e simple and quick incorporation process;

e corporate director and single director (of any nationality)
permissible;

¢ single member (of any nationality) permissible;

e confidentiality of the register of directors, shareholders
and charges;

¢ no applicable fees payable to register a security;

e |ess prescriptive accounting requirements;

e no annual general meeting obligation;

¢ no financial assistance or directors’ loans prohibition;

¢ simplified offering document requirements; and

.

easy conversion of the company structure to that of a
protected cell company.

Further, the directors of a 2006 Act Company are able (subject
only to a simple statutory solvency test) to:

e declare and pay dividends and make capital distributions
(including distributions of assets in specie); and

purchase, redeem or otherwise acquire its own shares.

In addition to the flexible nature of the 2006 Act Company, the
benefits of the Isle of Man include:

e conveniently located, in the same time zone as London;

e the Isle of Man's first-class reputation as a responsible,
co-operative and well regulated international finance centre
(reinforced by Moody's and Standard & Poor's “AAA”
rating);

e placed on the “white list” by the OECD in April 2009;

e an online company search database hosted by the Isle of
Man’s Financial Supervision Commission;

e |sle of Man company law is derived from English law;

e the Isle of Man’s favourable tax regime: a zero percent
income tax rate for companies and no capital gains tax,
inheritance tax, stamp duty (including on share transfers)
or withholdings on dividends; and

the ability to obtain a stock exchange listing without the
need for prior regulatory approval in the Isle of Man.

Isle of Man corporate vehicles have direct access to global
capital markets: for instance, the Isle of Man is a leading
jurisdiction for international companies admitted to trading
on the AIM market of the London Stock Exchange, on the
basis of both the number of companies incorporated and their
combined market capitalisation.
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The 2006 Act Company as an SPV

Cains is a leading international law practice incorporated in the
Isle of Man. Cains'’ ability to provide legal service of the highest
standards to its international clients was recognised when it
was named as ‘Offshore Firm of the Year’ by the judges of The
Lawyer Awards 2008 and Legal Week’s 2007 British Legal
Awards.

In April 2009, Cains gained the Queen’s Award for Enterprise
in the International Trade category, the highest honour that can
be bestowed on a British business.

In addition to the Isle of Man, Cains has offices in London and
Singapore.

Please see our website (www.cains.com) for further details.

For more information, please contact:

Cains’ in-house corporate service provider, Cains Fiduciaries is
licensed by the Isle of Man Financial Supervision Commission
to provide collective investment scheme, corporate and trust
services. Cain Fiduciaries provides administration services
to many of the world’s largest and best known financial and
commercial institutions. The team within Cains Fiduciaries is
committed to providing:

e a commercial approach to the administration of client
structures;

¢ highly experienced staff with in-depth technical knowledge,
backed up by Cains’ team of specialist legal advisors;

e fast turnaround on all establishment and administration
matters; and

e a cost effective service.

Richard Vanderplank
Tel:  +44 1624 638316

e-mail: richard.vanderplank@cains.com

Daniel Mackelden

Tel:  +44 20 7367 0033

e-mail: daniel.mackelden@cains.com

Mike Edwards

Tel:  +656307 9928

e-mail: mike.edwards@cains.com

WWW.cains.com

This guide is believed to be accurate on the basis of materials and information available as at 3 May 2010.

Please note that this guide is intended to provide an introduction to the Isle of Man and the possibilities that exist for establishing various types of structure in the
jurisdiction. It seeks only to give the reader an overall view of the subject and is not a substitute for specific advice.

Directors: A J Corlett, R V Vanderplank, J R G Walton, S F Caine, P B Clucas, M T Edwards.
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Cains is the trading name of Cains Advocates Limited, an incorporated legal practice in the Isle of Man with registered number 102780C. W

Registered office: 15-19 Athol Street, Douglas, Isle of Man IM1 1LB.

Branch registered in England and Wales with branch number BRO08334 and in Singapore with UEN TO7FC7129C.
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